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OATH OR AFFIRMATION

1,Eytan Feldman ,swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
OLD CITY SECURiflES LLC , as

of JUNE 30 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

Principal,CCO

Notary Title

N Notary Publi Comm es E S

This report ** contains heck all applicable boxes):
2 (a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1Sc3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of Old City Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Old City Securities LLC (the "Company"), as
of June 30, 2019, and the related notes (collectively referred to as the "financial statement"). In our opinion, the
financial statement presents fairly, in all material respects, the financial position of the Company as of June 30,
2019, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect
to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2016.

August 26, 2019

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T |212) 751 9100 F (212) 750 3262 withum.com

AN INDEPENDENT MEMBER OF HLD - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



Old City Securities LLC

Statement of Financial Condition

June 30, 2019

AHRAL

Assets:

Cash $ 1,272,950
Accountsreceivable 1,374,222

Other assets 49,982

Total Assets S 2,697,154

Liabilities and Members' Eaulty

Liabilities:

Contract liabilities S 493,784

Deferred tax liability 26,085
Accounts payable and accrued expenses 202,203

Total Liabilities 722,072

Members' Equity:

Managing Member - 800 units outstanding 1,580,066

Other Member -200 units outstanding 395,016

Total Members' Equity - 5,000units authorized; I,000 units issued and outstanding 1,975,082

Total Liabilities and Members' Equity $ 2,697,154

The accompanying notes are an integral part of these financial statements

This report is deemed Confidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Old City Securities LLC

Notes to Financial Statements

Year Ended June 30,2019

1. Nature of Business

Old City Securities LLC (the "Company") is a Limited Liability Company registered to do business in the state of New York on April 25,
2014. The capital structure of the Company consists of one class of common units. The Company is authorized to issue 5,000 units. As of

June 30, 2019, 800 units have been issued and are outstanding for the managing member and 200 units have been issued and are
outstanding for the other member. The Managing Member has the authority to issue additional units or create new classes of units.

Liability ofthe Members is limited to their capital contribution to the Company.

The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and is a member of the Financial Industry

Regulatory Authority (FINRA) and is therefore subject to certain regulatory requirements including the maintenance of a certain amount of

net capital.

The Company is exempt from Securities and Exchange Rule 15c3-3 under Section (k)(2)(i). The Company is prohibited from carrying

client accounts,or holding client funds or securities, or performing custodial duties.

The Company introduces accredited investors to private investments, hedge funds, long only funds and to the advisers to such funds, for
which the Company receives subscription fees.

The Company does not carry accounts for customers nor perform custodial functions related to securitics.

2. Basis of Accounting

The financial statements have beenprepared on the accrual basis of accounting in accordance with accounting principles generally accepted

in the United States of America (U.S.GAAP). The Financial Accounting Standards Board (FASB) Accounting Standards Codification (the

"Codification") is the single source of U.S. GAAP.

3. Use of Estimates in Preparing Financial Statements

The Company has made a number of estimates and assumptions relating to the reporting of assets,liabilities, revenues,expenses and their

related disclosures to prepare these financial statements in conformity with U.S. GAAP. Actual results could differ from those estimates.

4. FeeIncome and Expenses
The Company enters into selling agency, placement agency, solicitation and services agreements (the "Selling Agreements") with private

investments, hedge funds, long only funds and the advisers to such funds. The Company seeks to introduce or refer prospective clients to

such entities in return for a percentage of any feescarned by such entities from businessresulting from the introduction. The Company also

raises capital for private placements through direct deals with companies issuing shares of private equity. In certain instances, all or a

portion of the revenue earned is in the form of a consulting fee. The services are performed by the registered representatives of the

Company.

All of the fee income is earned from approximately 80 advisers. The top three advisers from which the Company received the most revenue

represent 15.9%, 9.6%, and 7.5% of total revenue for the year ended June 30, 2019.

A portion of the fee income, generally 90% of the income, is paid to the registered representatives of the Company pursuant to the

applicable memoranda of understanding between such registered representative and the Company. The amounts paid to the registered

representatives are recorded as feeexpenses in the statement of operations. Feeexpenses are recorded when fee income is camed by the

Company and paid when the fee income is received by the Company.

Accounts receivable represent the amounts due to the Company pursuant to the Selling Agreements. The Company uses the allowance

method to provide for doubtful accounts basedon management's evaluation of the collectability of accounts receivable. Basedon historical

collection experience and a review of current feesreceivable, management believes all accounts receivable will be collected. Accordingly,
no allowance for doubtful accounts has been recorded as of June 30, 2019.

Disaggregation of revenue, for the year ended June 30, 2019, can be found on the accompanying statement of operations.

5. Recently Issued Accounting Pronouncements

In January 2016, the FASB issued ASU 2016-02, Leases, requiring the recognition of leaseassets and lease liabilitics by lesseesfor those

leases previously classified as operating leasesunder previous U.S.GAAP. The leaseasset would reflect a right-to-use asset and the lease

liability would reflect the present value of the future leasepayments. ASU 2016-02 is effective for fiscal years beginning after December 15,
2018 and a modified retrospective transition approach is required where companics will have to recognize and measure leases at the

beginning of the earliest period presented. The Company has performed a preliminary assessment of ASU 2016-02 and has begun

formulating an implementation plan. If the current lease(seeNote 4.) is renewed (or another similar lease initiated) when the ASU becomes

effective, the Company will generally be able to categorize its leaseobligations under the Administrative Services Agreement as real estate

leases(for office space). Recording real estate leasesunder ASU 2016-02 is expected to create a category of "right-to-use" assets on the

balance sheet of the Company to record the value of the leased office space in an amount equal to the net present value of future lease

payments due, offset by a liability representing the total amounts due for the current value of future leaseobligations. The Company is
currently evaluating the impact the standards will have on the Company's financial statements and determining the transition method,
including the period of adoption that it will apply. Based on our preliminary evaluations, the new accounting guidance is not expected to

have amaterial impact on the Company's financial statements.

This report is deemedConfidential in accordancewith Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Old City Securities LLC

Notes to Financial Statements

Year Ended June 30,2019

The company maintains its cash with Chase Bank. In the event of the financial institution's insolvency, the Company's recovery of the cash
on deposit may be limited to the account insurance or other protection afforded such deposits.

7. Income Taxes

The Company is a Limited Liability Company and is a disregarded entity for income tax purposes. The Internal Revenue Code ("IRC")
At June 30, 2019, management has determined that the Company has no uncertain tax positions that would require financial statement

recognition. This determination will be subject to ongoing reevaluation as facts and circumstances may require.

No provision for federal and state income taxes has been recorded becausethe Company is a limited liability company and files its tax

return as a partnership. Accordingly, the members report their share of the Company's income or loss on their income tax returns. Tax
expense of$13,014 for the year ended June 30, 2019, results from the New York City "Unincorporated Business Tax" (UBT).

The Company recognized a deferred tax liability of $26,085 for the year ended June 30, 2019, for the aggregate amount of timing

differences related to the UBT. The statutory UBT rate is 4% of net income after adjustments for the year endedJune 30, 2019.

8. Concentration of Credit Risk

The Company maintains its cash balances in one financial institution. This balance is insured by the FederalDeposit Insurance Corporation

("FDIC") UP TO $250,000. Periodically, the balance in the account may exceed FDIC insured limits amount, but the Company monitors

thecreditworthiness of the financial institution as part ofits risk assessment.

9. Revenue Recognition

On July 1, 2018, the Company adopted ASU No. 2014-09, "Revenue from Contracts with Customers" ("ASC Topic 606") using the

modified retrospective method (i.e.,applied prospectively effective July 1,2018 without revising prior periods), which had no impact on the

Company's opening retained earnings. Under Topic 606, revenue from contracts with customers is recognized when, or as, the Company
satisfies its performance obligations by transferring the promised services to the customers. A service is transferred to a customer when, or
as, the customer obtains control of that service.

The Company determines revenue recognition through the following five steps:

• Identification ofthe contract, or contracts, with a customer

• Identification ofthe performance obligations in the contract

• Detennination ofthe transaction price
• Allocation ofthe transaction price to the performance obligations in the contract

• Recognition of revenue when, or as, performance obligations are satisfied

The Company's performance obligations are satisfied at a point in time. Revenue from a performance obligation satisfied at a point in time

is recognized at the point in time that the Company determines the customer obtains control over the promised service at an amount that

reflects the consideration expected to be received in exchange for such services under the terms of the contract, which may at times involve

significant judgment.

The Company enters into arrangements with pooled investments (funds) or other managed accounts to distribute shares to investors. The

Company may receive marketing fees paid by the fund up front, or over time or a combination thereof. The Company believes that its

performance obligation is the sale of securities to investors and assuch this is fulfilled on the trade date.Any fixed amounts are recognized
on the trade date and variable amounts are recognized to the extent it is probable that a significant revenue reversal will not occur once the

uncertainty is resolved. For variable amounts, as the uncertainty is dependent on the value of the sharesat future points in time aswell as the

length of time the investor remains in the fund, both of which are highly susceptible to factors outside the Company's influence, the

Company does not believe that it can overcome this constraint until the market value of the fund and the investor activities are known,

which are usually quarterly or annually.

Significant Judgments

Revenue from contracts with customers includes fee-based income from asset management services. The recognition and measurement of
revenue is based on the assessment of individual contract terms. Significant judgment is also required when determining whether

performance obligations are satisfied at a point in time or over time; how to allocate transaction prices when multiple performance

obligations are identified; when to recognize revenuebased on the appropriate measureof the Company's progress under the contract; and
whether constraints on variable consideration should be applied due to uncertain future events.

This report is deemedConfidential in accordance with Rule 17a5-(e)(3) under the Securities Exchange Act of 1934.
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Old City Securities LLC
Notes to Financial Statements

Year Ended June 30,2019

10. Receivablesand Contract Balances

Receivables arise when the Company hasan unconditional right to receive payment under a contract with a customer and are derecognized
when the cash is received. As of July 1, 2018 the receivables balance was $1,754,556. At June 30, 2019, there were receivables of
$1,374,222 reported in the statement of financial condition. Contract assets arise when the revenue associated with the ,contract is

recognized prior to the Company's unconditional right to receive payment under a contract with a customer (i.e.,unbilled receivable) and
are derecognized when either it becomesa receivable or the cash is received. T11ere are no contract assets on July 1, 2018 or June 30, 2019.

Contract liabilities arise when customers remit contractual cash payments in advance of the Company satisfying its performance obligations

under the contract and are derecognized when the revenue associated with the contract is recognized when the performance obligation is

satisfied. As of July 1, 2018 the payable balance was $685,873. At June 30, 2019, there were payables of $493,784 reported in the
statement of financial condition,

I 1.Members' Capital

Income or lossis allocated to the Members in accordance with their respectiveMembership Units.

The Company considers whether membership units held by employees are considered members' capital or compensation arrangements

basedon the terms and conditions of the membership units. The terms and conditions ofthe membership units include call and put options

which may result in the Company having the right but not the obligation to repurchase certain membership units. All membership units
held by employees are accounted for as members' capital.

12.Commitments

Pursuant to leaseagreements, the Company pays rent for office space. The company recently entered into a 5 year leaseagreement with a

new landlord for new office space.

At June 30, 2019, future minimum lease payments under these leaseagreements are asfollows:

Year Ending June 30,

2020 $ 173,880
2021 179,096

2022 106,471
2023
2024

$ 459,447

As of June 30, 2019, the Company is not subject to:

(a) Any commitment, contingency or guarantee that might result in a lossor a future obligation;

(b) Any claim of which the firm is aware as that might be asserted against it;

(c) With respect to (a) and (b), loss contingencies or guarantees as financial liabilities, reductions of net worth in its net capital

computation or as components of aggregated indebtedness.

13. Guaranteed Payments to Members

During the year ended June 30, 2019, guaranteed payments of S277,500 were made to members for reasonable compensation in exchange
for services rendered and they are accounted for asCompany expenses rather than as an allocation ofthe Company's net income,

14. Net Capital Requirement

The Company, asa member of FINRA, is subject to the Securitics and Exchange Commission's Net Capital Rule 15c3-1, which rcquires the

maintenance of minimum net capital of the greater of $5,000 or 6.66% of aggregate indebtedness and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to I (and the rule of "applicable" exchange also provides that equity capital

may not be withdrawn or distributions paid if the resulting net capital ratios would exceed 10to 1). At June 30, 2019, the Company's net

capital of $ 1,070,747 was $ 1,024,348 in excess of its required net capital of $ 46,399. The Company's percentage of aggregate

indebtedness to net capital was 65.00% at June 30, 2019.

15. Indemnifications

In the normal course of business, the Company enters into contracts and agreements that contain a variety of Representations and warranties

and which provide general indemnifications. The maximum exposure ender these arrangements is unknown. The Company expects the

risk of any future obligations under these indemnifications to be remote.

16. Subseauent Events

These financial statements were approved by management and available for issuance on August 26, 20l9. Subsequent events have been

evaluated through this date.

This report is deemed Confidential in accordancewith Rule 17a5-(c)(3) under the Securities Exchange Act of 1934.
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ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON

PROCEDURES

To the Members of

Old City Securities LLC
445 Central Avenue, Suite 328
Cedarhurst, NY 11516

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation ("SIPC") for the year
ended June 30, 2019, solely to assist you and the other specified parties in evaluating the [Partnership's, Board's]
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The

Company's management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public

Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for

any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
June 30, 2019, with the amounts reported in Form SIPC-7 for the year ended June 30, 2019 noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting any differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and workings papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting any differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

New York, New York
August 26, 2019

WithumSmith+Brown, PC 1411 Broadway, 9th Floor. New York, New York 10018-3496 T (2121751 9100 F (212) 750 3262 withum.com

AN INDEPENDENT MEMBER OF HLB - THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



SECURITIES INVESTOR PROTECTIONCORPORATION.

SIPC-7 P·°· 8°×92135 2"o"2sh37n183n D.C.20090-2185 SIN-7
(36-REV 12/16) General AssessmentReconcillat|On (36-REV 12/18)

For the fiscal year ended JURO 30, 2019
(Read careiully the instructlens in your WorkingCopy before completingthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >
purposes of the audit requirementof SEC Rule 17a-5:

Note:If any of the information shownon the CJ
OLD CITY SECURITIES LLC mailing label requirescorrection,please e-mail
445 CENTRAL AVE, SUlTE 328 any corrections to form@sipc.organd so

CEDARHURST, NY 11516 indicate on the formfiled.
SEC# 8-69488 Nameand telephone numberof person to CC

contact respecting this form. O

Christopher Meyers 212-668-8700 E

2. A. General Assessment (item 2e from page 2) $13,970

B. Lesspayment made with SIPC-6 filed (excludeInterest) ( '799 )
2/1/2019

Date Paid

C. Less prior overpaymentapplied

D. Assessmentbalance due or (overpayment) 6,171

E. Interest computed on late payment (see instruction E) for days at 20% per armum

F. Total assessment balance and interest due (or overpayment carried forward) $6,171

G.PAYMENT: Åthe box

Check malled to P.O.Box0 Funds WiredC ACHO yTotal (must be same as F above) $ 6,

H. Overpayment carried forward $(

3.Subsidiaries (S) andpredecessors (P) Included in this form (give name and 1934 Act registration number):

The SlPCmember submitting this form and the

personby whomit is executed represent thereby OL IT ECURITIES LLC
that all informat oncontained herein is true, correct
and complete. e ercorp )

Dated the day of , 1f , 20 FlNOP
This form and the assessment payment la due 60 days after the end of the fiscal year.Retain the Working Copyof this form
for a period of not less than 6 years, the latest 2 years in an easily acoessible place.

g Dates:
y Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

3 Dlsposition of exceptions:



DETERMINATIONOF"SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
• ' beginnIng July 1,2018

and ending .luna30 9nin

Eliminate cents

ae.mNtairevenue(FOCUSLine12/PartllA Line9,Code4030) s9,632,393

2b.Additions:
(1) Totalrevenuesfromthe securitiesbusinessofsubsidiarles(exceptforeignsubsidiaries)and

predecessorsnot Includedabove.

(2) Netlossfromprincipal transactionsin securities in trading accounts.

(3) Netloss fromprincipal transactions in commoditiesin trading accounts.

(4) Interestanddividend expensededucted indeterminingitem28.

(5) Net lossfrommanagementof or participation in the underwritingordistribution of securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profit frommanagementof or participation in underwritingordistributionof securilles.

(7) Net lossfromsecurities la lavestmentaccounts.

Total additions

20.Deductions:
(1) Revenuesfromlhe distribution of shares of a registeredopenend investmentcompanyor Unit

investmenttrust,from the sale ofvariable annulties,fromthe businessof insurance,frominvestment
advisoryservicesrendered to registered investmentcompaniesor insurancecompanyseparate
accounts,andfromtransaótlonsin securityfutures products.

(2) Revenuesfromcommodilytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor poslage in connectionwith proxysolicitation.

(5) Netgainfromsecurities in Investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactions in (i) certificatesal deposit and
(li) Treasutybills, bankersacceptancesorcommercialpaperthatmatureninemonthsor less
from1ssuancedale.

(7) Directexpensesof printing advertising andlegal fees incurredin connectionwith otherrevenue
relatedto thesecurities business(revenuedefinedby Section 16(9)(L)of the Act).

(8) Otherrevenuenot related eitherdirectly or indirectly tothe securitiesbusiness.
(See InstructionC):

(DeductionsInexcessof s100,000require documentation)

(9) (1)Total interestanddividend expense(FOCUSLine22/PARTllA Line 13,
Code4075plus line 2b(4) above)but not in excess
of total interest anddividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Entetthe greaterof line (I) or (ii)

Total deductions 31 '743

24.SIPCNet OperalingRevenues ,9,313,650

20.GeneralAssessment@ .0015 18,970
Ûopaget, line 2.A.)
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